| $300,000.00 | Colorado Springs, Colorado August _, 2018 |

SECURED NEGOTIABLE PROMISSORY NOTE

SGMK Communications Partners, a Colorado limited partnership
(hereinafter “Payor’), promises to pay to United States CP, LLC, a
Delaware limited liability company (hereinafter “Payee” which, if
applicable, will include any subsequent holder of this Note) at 2307
Princess Ann Street, Greensboro, North Carolina or at such other
place as Payee may designate in writing, the principal amount of
THREE HUNDRED THOUSAND DOLLARS ($300,000.00), bearing interest at
the rate of SEVEN PERCENT (7%) per annum, pre-payable in whole or
in part without penalty pursuant to a contract stated in a written
“Binding Term Sheet” dated February 21, 2018 for the sale and
purchase of the assets and authorizations of AM Broadcast Station
KCBR, 1040 kHz, Monument, Colorado, Federal Communications
Commission (““FCC”) Facility ID Number 10846, and FM Translator
Station K239CH, 95.7 MHz, Colorado Springs, Colorado, FCC Facility
ID Number 158522, by and between Payor and Payee (the *“CONTRACT”).

1. This Note is payable as follows: (a) commencing on October
1, 2018, fifty-nine (69) equal monthly installments of TWO THOUSAND
SIX HUNDRED NINETY-SIX DOLLARS AND NO CENTS (%$2,696.00), payable on
or before the first day of each month by wire or electronic funds
transfer or bank ACH; and (b), on October 1, 2023, a final “balloon”
payment of all principal and interest then due and owing; should
Payor have timely made the foregoing fifty-nine monthly payments,
the amount due on October 1, 2023 will be TWO HUNDRED THIRTY-THREE
THOUSAND FIVE HUNDRED SEVENTY-TWO DOLLARS AND NO CENTS
($233,572.00). Notwithstanding anything iIn this Note to the
contrary, the entire principal balance and all accrued interest
will be immediately due and payable without notice upon the sale,
conveyance, or transfer of all or a substantial part of the
collateral described 1iIn the Security Agreement and Limited
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Partnership Interest Pledge Agreement by and between Payor and
Payee of even date herewith. Additionally, Michael E. Knar, a
general partner of the Buyer, has simultaneously executed a
Personal Guarantee committing to pay Seller up to FIFTY THOUSAND
DOLLARS ($50,000.00) in the event of Default hereunder by Buyer.

2. In the event that:

(a) Payor shall default in the payment of this Note and such
installment shall continue to remain unpaid for a period of ten
(10) days from the due date; or(b) A decree or order by a court
having jurisdiction in the premises shall have been entered
adjudging Payor a bankrupt or insolvent, or approving as properly
filed a petition seeking reorganization, readjustment, arrangement,
composition or similar relief for Payor under the Federal
Bankruptcy laws, or any other similar applicable state of federal
law, and such decree or order shall have continued undischarged or
unstayed for a period of sixty (60) days; or a decree or order by a
court having jurisdiction in the premises for the appointment of a
receiver or liquidator or trustee or assignee iIn bankruptcy or
insolvency or Payor or for the winding up or liquidation of its
affairs, shall have been entered, and such decree or order shall
have continued undischarged or unstayed for a period of sixty (60)
days; or any of the property of Payor securing this obligation
shall be sequestered or attached by legal order or decree, and
shall not be returned to the possession of Payor or released from
such attachment within sixty (60) days thereafter; or

(c) Payor shall institute proceedings to be adjudged a
voluntary bankrupt, or shall consent to the filing of a bankruptcy
proceeding against it or shall file a petition or answer or consent
seeking reorganization, readjustment, arrangement, composition or
similar relief under the Federal Bankruptcy laws or any other
similar federal or state law, or shall consent to the filing of
such petition, or shall consent to the appointment of a receiver or
liquidator or trustee or assignee in bankruptcy or insolvency of it
or a substantial part of the property securing this obligation, or
shall make an assignment for the benefit of creditors;

(d) Payor shall file any application with the Federal
Communications Commission seeking consent to assignment or transfer
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of control of any of the FCC Licenses (as defined in the CONTRACT),
except pursuant to a ‘“short-form” assignment or transfer
application using FCC Form 316; or

(e) Payor shall default under the terms of (i) the
Security Agreement by and between Payor and Payee of even date
herewith, which agreement provides for the posting of collateral
and for the disposition thereof In the event Payor defaults under
the terms of this Note, or (ii) any other agreement between Payor
and Payee; or

() the entry of any judgment or other order for payment
of money in the amount of $50,000.00 or more against Payor, which
judgment is not covered by insurance or is unsatisfied or unstayed
for a period of sixty (60) days; or

(g) the issuance or levy of any writ, warrant,
attachment, garnishment, execution or other process against any
property of Payor, that is not removed or stayed within sixty (60)
days of the issuance thereof.

Upon the commencement of any proceeding described in Section
2(c) above by Payor (or against Payor as provided in Section 2(b)
above) or in the event Payor liquidates its assets or ceases
actively doing business, the unpaid principal balance of this Note
plus accrued interest thereon will automatically become immediately
due and payable in full, without any declaration, presentment,
demand, protest or other notice of any kind. Upon the occurrence
of any other event described above, and at any time thereafter,
Payee, at its option, may by written notice to Payor declare all of
the unpaid principal balance of this Note plus accrued interest
thereon immediately due and payable and exercise all remedies
provided for in any other agreement between Payor and Payee or as
otherwise provided by law or in equity. All rights and remedies of
Payee will be cumulative and may be exercised singly, concurrently
or successively. The failure of Payee to exercise the option to
accelerate, or any other rights to which Payee is entitled, will
not constitute a waiver of the right to exercise such option or
other rights in the event of any subsequent event described above.
3. No modification, change, waiver or amendment of this Note

shall be deemed to be made by the Payee unless in writing signed by
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the Payee, and each such waiver, i1f any, shall apply only with
respect to the specific instance involved.

4. This Note may be assigned at any time by Payee.
Notification of any such assignment shall be provided to Payor
within ten (10) days of said assignment.

5. Unless otherwise directed in writing all notices and
payments due under this Note to Payee or Payor shall be delivered
or sent to the parties at the following addresses:

IT to Payee: Mr. Philip Robinson
United States CP, LLC
2307 Princess Ann Street
Greensboro, NC 24708-5513

IT to Payor: Mr. Michael E. Knar
SGMK Communications Partners
5050 Edison D, Suite 218-219
Colorado Springs, CO 80915

6. During any period of time iIn which an event of default
described in Section 2 has occurred and is continuing, iInterest
will accrue against the outstanding principal balance at the rate
of sixteen percent (16.00%) per annum (the “Default Rate™).

7. Payor agrees that if, and as often as, this Note is given
to an attorney for collection or to defend or enforce any of
Payee’s rights, Payor will pay Payee its reasonable attorneys’
fees, together with all court costs and other expenses paid by
Payee.

8. Payor waives presentment, protest and demand, notice of
protest, notice of dishonor, and notice of nonpayment of this Note.

Payor also waives any lack of diligence or delays in collection or
enforcement of this Note.

9. PAYOR IRREVOCABLY WAIVES, TO THE FULLEST EXTENT PERMITTED
BY APPLICABLE LAW, ANY RIGHT PAYOR MAY HAVE TO A TRIAL BY JURY IN
ANY LEGAL PROCEEDING DIRECTLY OR INDIRECTLY ARISING OUT OF THIS
NOTE.

10. This Note 1is given 1in the course of a commercial
transaction. No consumer credit Is extended hereby.

11. This Note shall be deemed made in and all rights and
obligations arising out of this Note shall be governed by the laws
of the State of Colorado. The parties agree and understand that
this Note is governed by Article 111 of the Uniform Commercial Code
as enacted iIn the State of Colorado, including 1ts “holder iIn due
course” rule.
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12. The forum for any disputes arising hereunder shall be the
courts of either Guilford County, North Carolina or El Paso County,
Colorado.

[sighature page follows]
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IN WiTNESS WHEREOF, Payor has duly executed this Promissory Note
as of the year and date first above written.

PAYOR: SGMK Communications Partners

By:

Michael E. Knar
General Partner

By:

Michael J. Luper
General Partner
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